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CITY OF INDIO, CALIFORNIA
MEASURE X FUND
Balance Sheet
June 30, 2023

Assets:
Pooled cash and investments (Note 4) 47,172,561$        

Total Assets 47,172,561$        

Fund Balance:
Assigned for Measure X 47,172,561$        

Total Fund Balance 47,172,561$        
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CITY OF INDIO, CALIFORNIA
MEASURE X FUND
Statement of Revenues, Expenditures, and
Changes in Fund Balance
For the Year Ended June 30, 2023

Revenues:
Taxes 18,547,946$  

Total Revenues 18,547,946    

Expenditures:
Capital outlay 6,289,079      
Debt Service

Principal 675,000         
Interest 496,870         

Total Expenditures 7,460,949      
Excess of Revenues over Expenditures 11,086,997    

Other Financing Sources (Uses):
Transfers in (Note 5) 47,291,467    
Contribution to City (Note 5) (47,292,747)   

Net Change in Fund Balance 11,085,717    

Fund Balance, Beginning of the Year 36,086,844    
Fund Balance, End of the Year 47,172,561$  
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CITY OF INDIO, CALIFORNIA
MEASURE X FUND
Statement of Revenues, Expenditures, and
Changes in Fund Balance - Budget and Actual
For the Year Ended June 30, 2023

Variance with
Original Final Actual Final Budget

Revenues:
Taxes -$                     -$                     18,547,946$    18,547,946$    

Total Revenues -                       -                       18,547,946      18,547,946      

Expenditures:
Capital outlay -                       1,899,830        6,289,079        (4,389,249)       
Debt Services 

Principal -                       6,173,413        675,000           5,498,413        
Interest -                       -                       496,870           (496,870)          

Total Expenditures -                       1,899,830        7,460,949        (4,389,249)       
Excess (Deficiency) of Revenues

Over (Under) Expenditures -                       (1,899,830)       11,086,997      12,986,827      

Other Financing Sources (Uses):
Transfers in -                       47,391,467      47,291,467      (100,000)          
Contribution to City -                       (39,219,504)     (47,292,747)     (8,073,243)       

Net Change in Fund Balance -                       6,272,133        11,085,717      4,813,584        

Fund Balance, Beginning of the Year (1,336,841)       (1,336,841)       36,086,844      37,423,685      
Fund Balance, End of the Year (1,336,841)$     4,935,292$      47,172,561$    42,237,269$    

Budgeted Amounts
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CITY OF INDIO, CALIFORNIA
MEASURE X FUND
Budgetary Comparison Schedule
By Project
For the Year Ended June 30, 2023

Variance
Final Budget Actual Over / (Under)

Project Description:
Misc median Landscaping Improvement 1,000,000          136,688             (863,312)$          
Jefferson West Entry Median Imporvements at Indio Blvd 750,000             16,584               (733,416)$          
Hwy 111 Median landscaping 3,000,000          -                         (3,000,000)$       
Golf center hwy 11 Landscaping 200,000             -                         (200,000)$          
Oasis Rd Beautification 1,000,000          52,215               (947,785)$          
Ave 48 Oleander Replacement 65,000               -                         (65,000)$            
Downtown Shade trees 400,000             -                         (400,000)$          
Downtown Gateway signage 800,000             48,655               (751,345)$          
PMS Street Rehabilitation 2,680,423          2,680,423          -$                       
Herbert Hoover Elem Pedestrian Improv 1,203,520          1,203,520          -$                       
Street Sign Master Arm Replacement 250,000             29,391               (220,609)$          
Indio Sports Park 1,000,000          151,501             (848,499)$          
South Jackson Park and Soccer 1,344,500          494,456             (850,044)$          
Downtown Living Room 1,800,000          678,286             (1,121,714)$       
John Nobles Park 2,000,000          -                         (2,000,000)$       
Indio Sports Park Phase II 2,500,000          -                         (2,500,000)$       
Miles Avenue Skate Park 1,000,000          -                         (1,000,000)$       
Park & Playground Upgrades 2,000,000          155,280             (1,844,720)$       
Pickleball at patton Park 900,000             220,858             (679,142)$          
Dog Park Miles Ave Park 300,000             20,991               (279,009)$          
Indio Market/John Nobles 2,000,000          -                         (2,000,000)$       
Public Safety Campus 5,000,000          56,539               (4,943,461)$       
Demo Church - Smurr 100,000             37,686               (62,314)$            
Downtown Façade 500,000             -                         (500,000)$          
Museum 210,000             123,062             (86,938)$            
Hwy 111 corridor 700,000             -                         (700,000)$          
I-10 at Monroe 8,414,611          182,944             (8,231,667)         

Total 41,118,054$      6,289,079$        (34,828,975)$     
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