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INDIO WATER AUTHORITY
A COMPONENT UNIT OF THE CITY OF INDIO, CALIFORNIA

STATEMENT OF NET POSITION
PROPRIETARY FUND   
JUNE 30, 2021
(with comparative totals for June 30, 2020)

Assets:
Current Assets:

Cash and investments 47,690,233$      39,900,231$      
Restricted cash with fiscal agents 320,952              321,170              
Accounts receivable 3,999,186           3,764,873           
Accrued interest receivable 10,113                55,942                
Inventories 91,117                86,430                
Prepaid costs 652,467              666,442              

Total Current Assets 52,764,068         44,795,088         

Noncurrent Assets:
Capital assets - not being depreciated 2,707,682           1,935,224           
Capital assets - net of accumulated depreciation 152,651,945      159,640,139      

Total Noncurrent Assets 155,359,627      161,575,363      
Total Assets 208,123,695      206,370,451      

Deferred Outflows of Resources:
Deferred charge on refunding 978,087              1,043,293           
Pension deferrals 1,126,864           874,421              
OPEB deferrals 1,739,272           1,698,969           

Total Deferred Outflows of Resources 3,844,223           3,616,683           

Liabilities:
Current Liabilities:

Accounts payable 1,170,681           1,205,306           
Accrued liabilities 839,174              551,943              
Accrued interest 499,966              525,653              
Retentions payable 5,070                  4,383                  
Deposits payable 415,213              537,035              
Compensated absences - due in one year 278,022              258,124              
Bonds payable - due in one year 2,211,012           2,055,000           

Total Current Liabilities 5,419,138           5,137,444           

Noncurrent Liabilities:
Compensated absences 52,269                28,614                
Bonds payable 47,863,205         50,130,229         
Net pension liability 7,826,781           7,366,796           
Net other post-employment benefits liability 9,759,042           9,308,056           

Total Noncurrent Liabilities 65,501,297         66,833,695         
Total Liabilities 70,920,435         71,971,139         

Deferred Inflows of Resources:
Pension deferrals 18,871                258,518              
OPEB deferrals 103,427              166,541              

Total Deferred Inflows of Resources 122,298              425,059              

Net Position:
Net investment in capital assets 106,263,497      110,433,427      
Restricted for debt service 320,952              321,170              
Unrestricted 34,340,736         26,836,339         

Total Net Position 140,925,185$    137,590,936$    

2021 2020

The notes to financial statements are an integral part of this statement.
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INDIO WATER AUTHORITY
A COMPONENT UNIT OF THE CITY OF INDIO, CALIFORNIA

STATEMENT OF REVENUES, EXPENSES,
AND CHANGES IN FUND NET POSITION
PROPRIETARY FUND   
FOR THE YEAR ENDED JUNE 30, 2021
(with comparative totals for June 30, 2020)

Operating Revenues:
Sales and service charges 24,789,017$      23,107,020$      
Other income 74,134                9,602                  

Total Operating Revenues 24,863,151         23,116,622         

Operating Expenses:
Personnel services 6,297,152           6,446,437           
Contractual services 3,023,225           3,863,768           
Repairs and maintenance 1,806,923           1,817,885           
Depreciation expense 7,990,347           7,956,135           
Materials and supplies 862,884              822,506              
Rentals and leases 96,037                12,096                
Utilities 1,347,039           1,316,930           

Total Operating Expenses 21,423,607         22,235,757         
Operating Income 3,439,544           880,865              

Nonoperating Revenues (Expenses):
Interest revenue (15,357)              1,306,773           
Interest expense (2,146,418)         (2,215,602)         

Total Nonoperating Revenues (Expenses) (2,161,775)         (908,829)            
Income before Capital Contributions 1,277,769           (27,964)              

Capital grants 267,189              1,337,843           
Capital impact fees 1,789,291           1,153,282           

Changes in Net Position 3,334,249           2,463,161           

Net Position - Beginning 137,590,936      135,127,775      
Net Position - Ending 140,925,185$    137,590,936$    

2021 2020

The notes to financial statements are an integral part of this statement.
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INDIO WATER AUTHORITY
A COMPONENT UNIT OF THE CITY OF INDIO, CALIFORNIA

STATEMENT OF CASH FLOWS
PROPRIETARY FUND   
FOR THE YEAR ENDED JUNE 30, 2021
(with comparative totals for June 30, 2020)

Cash Flows from Operating Activities:
Receipts from customers and users 24,507,016$      25,455,765$      
Payments to suppliers and service providers (7,160,758)         (9,376,939)         
Payments to employees for salaries and benefits (5,650,904)         (4,847,167)         

Net Cash Provided by Operating Activities 11,695,354         11,231,659         

Cash Flows from Capital and Related
 Financing Activities:

Capital impact fees 1,789,291 1,153,282 
Acquisition and construction of capital assets (1,774,611)         (1,634,078)         
Principal paid on capital debt (2,055,000)         (1,980,000)         
Interest paid on capital debt (2,162,911)         (2,220,367)         
Capital grants 267,189              1,337,843           

Net Cash (Used for) Capital and
Related Financing Activities (3,936,042)         (3,343,320)         

Cash Flows from Investing Activities:
Interest on investments 30,472                1,332,680           

Net Cash Provided by Investing Activities 30,472                1,332,680           
Net Increase in Cash and Cash Equivalents 7,789,784           9,221,019           

Cash and Cash Equivalents, July 1 40,221,401         31,000,382         
Cash and Cash Equivalents, June 30 48,011,185$      40,221,401$      

Reconciliation of Cash and Cash Equivalents to Amounts
Reported on the Statement of Net Position:

Cash and cash equivalents 47,690,233$      39,900,231$      
Restricted cash and cash equivalents 320,952              321,170              

Total Cash and Cash Equivalents 48,011,185$      40,221,401$      

2021 2020

The notes to financial statements are an integral part of this statement.
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INDIO WATER AUTHORITY
A COMPONENT UNIT OF THE CITY OF INDIO, CALIFORNIA

STATEMENT OF CASH FLOWS
PROPRIETARY FUND   
FOR THE YEAR ENDED JUNE 30, 2021
(with comparative totals for June 30, 2020)

2021 2020

Reconciliation of Operating Income to Net Cash
Provided by Operating Activities:

Operating income 3,439,544$         880,865$            
Adjustments to reconcile operating income (loss) to
net cash provided by (used for) operating activities:

Depreciation expense 7,990,347           7,956,135           
(Increase) decrease in accounts receivable (234,313)            2,353,756           
(Increase) decrease in prepaid costs 13,975                (1,731)                 
(Increase) decrease in inventories (4,687)                 (9,415)                 
Increase (decrease) in accounts payable (34,625)              (744,334)            
Increase (decrease) in accrued liabilities 287,231              31,238                
Increase (decrease) in retentions payable 687                     (138,534)            
Increase (decrease) in deposits payable (121,822)            (14,613)              
Increase (decrease) in compensated absences 43,553                72,511                
Increase (decrease) in pension obligations (32,105)              1,037,815           
Increase (decrease) in OPEB obligations 347,569              (192,034)            

Total Adjustments 8,255,810           10,350,794         
Net Cash Provided by Operating Activities 11,695,354$      11,231,659$      

Schedule of Non-Cash Capital and
Related Financing Activities and Investing Activities:

Amortization of bond premium (56,012)$            (56,012)$            
Amortization of deferred charge on refunding 65,206                65,206                

Total Non-Cash Capital and Related
Financing Activities 9,194$                9,194$                

Unrealized Gain/(Loss) on Investments (157,040)$          699,998$            
Total Non-Cash Investing Activities (157,040)$          699,998$            

The notes to financial statements are an integral part of this statement.
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INDIO WATER AUTHORITY
A COMPONENT UNIT OF THE CITY OF INDIO, CALIFORNIA

STATEMENT OF FIDUCIARY NET POSITION
FIDUCIARY FUND
JUNE 30, 2021

Custodial
Fund

Assets:
Cash and cash equivalents 192,854$             
Accrued interest receivable 46                        
Capital assets - not being depreciated 126,166               

Total Assets 319,066               

Liabilities:
Accounts payable 631                      

Total Liabilities 631                      

Net Position:
Restricted for:

Individuals, organizations, and other governments 318,435               
Total Net Position 318,435$             

The notes to financial statements are an integral part of this statement.
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INDIO WATER AUTHORITY
A COMPONENT UNIT OF THE CITY OF INDIO, CALIFORNIA

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION
FIDUCIARY FUND
FOR THE YEAR ENDED JUNE 30, 2021

Custodial
Fund

Additions:
Investment Earnings:

Interest and net (decrease) in fair value of investments (360)$                 
Net Investment Income (360)                   

Intergovernmental 63,855               
Total Additions 63,495               

Deductions:
Administrative expense 1,663                 
Contractual services 3,250                 

Total Deductions 4,913                 
Changes in Net Position 58,582               

Net Position - Beginning, as Originally Reported -                         
Restatements 259,853             
Net Position - Beginning, as Restated 259,853             
Net Position - Ending 318,435$           

The notes to financial statements are an integral part of this statement.
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Accounting and Financial Reporting for Nonexchange Transactions 

12



13



Fiduciary Activities
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2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Monthly Base Rate 9.24 9.24 15.55 16.79 18.14 19.59 21.16 21.16 21.16 21.16

Rate Per 100 Cubic Feet
Tier 1 1.16 1.16 0.77 0.83 0.90 0.97 1.05 1.05 1.05 1.05
Tier 2 n/a n/a 1.16 1.25 1.35 1.31 1.41 1.41 1.41 1.41
Tier 3 n/a n/a 1.55 1.67 1.81 1.95 2.11 2.11 2.11 2.11
Tier 4 n/a n/a 2.32 2.51 2.71 2.92 3.16 3.16 3.16 3.16
Tier 5 n/a n/a 3.09 3.34 3.60 3.89 4.20 4.20 4.20 4.20

(1)  Rates are based on a 3/4" x 1" meter size, which is the standard household meter size.

Note:
During FY 2013-2014, IWA changed its rate structure to a customized water budget with a five
tiered water rate structure. 

Source:  Indio Water Authority

Fiscal Year

INDIO WATER AUTHORITY
Water Rates

Last Ten Fiscal Years
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2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Capital Asset Statistics:

Water mains (miles) 327 327 329 332 342 343 343 344 344 346
Maximum daily capacity 66 66 66 66 66 66 66 66 66 66

(millions of gallons)

Operating Indicators:

New connections 0 258 488 397 223 320 302 316 245 517

Average daily consumption 18 18 20 18 15 15 15 15 16 18
   (millions of gallons)

Source:  City of Indio

Fiscal Year

Last Ten Fiscal Years
and Operating Indicators
Capital Asset Statistics

CITY OF INDIO
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