






2009 2008

Current assets:
Cash and investments (note 2) 9,200,302$     7,918,889      
Cash with fiscal agent (note 2) 26,318,520     41,494,038    
Accounts receivable, net 2,234,428       1,820,602      
Interest receivable 18,867            28,515          
Inventory 153,727          370,904         

Total current assets 37,925,844     51,632,948    

Noncurrent assets:
Deferred charges 880,691          912,984         
Capital assets (note 3):

Land 755,900          755,900         
Machinery and equipment 930,848          665,685         
Vehicles 1,300,506       1,122,542      
Utility distribution system 247,803,203   230,739,313  
Construction in progress 15,787,091     15,925,450    
Less accumulated depreciation (70,415,149)    (64,502,752)  

Total capital assets, net 196,162,399   184,706,138  

Total noncurrent assets 197,043,090   185,619,122  

Total assets 234,968,934   237,252,070  

Current liabilities:
Accounts payable 3,150,945       3,223,890      
Accrued payroll 187,682          132,129         
Deposits 218,957          199,015         
Interest payable 367,867          735,734         
Retentions payable 309,986          528,435         
Long-term liabilities, current portion (notes 4 and 5) 176,831        193,831         

Total current liabilities 4,412,268       5,013,034      

Noncurrent liabilities
Long-term liabilities, current portion (notes 4 and 5) 63,289,360   63,306,019    

Total liabilities 67,701,628     68,319,053    

Invested in capital assets, net of related debt 159,230,015   159,459,005  
Unrestricted 8,037,291       9,474,012      

Total net assets 167,267,306$ 168,933,017  

INDIO WATER AUTHORITY
Statement of Net Assets

June 30, 2009

See accompanying notes to the financial statements
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2009 2008
Operating revenues:

Water sales 13,891,031$   11,809,205   
Meter and service fees 267,201          248,918        
Other 218,956          219,653        

Total operating revenues 14,377,188     12,277,776   

Operating expenses:
General and administrative 5,712,550       5,525,228     
Contractual services 1,611,627       1,708,455     
Utility 1,828,444       2,063,927     
Rentals and leases 1,287,092       1,268,044     
Repairs and maintenance 3,240,883       753,772        
Materials and supplies 513,463          1,627,372     
Depreciation 5,932,396       5,707,848     

Total operating expenses 20,126,455     18,654,646   

Operating income (loss) (5,749,267)     (6,376,870)   

Nonoperating revenues
 and expenses:

Investment income 2,164,295       2,988,318     
Interest expense (2,561,971)     (2,897,310)   
Other 465,470          298,762        

Total nonoperating revenues
 (expenses) 67,794            389,770        

Income (loss) before
 capital contributions (5,681,473)     (5,987,100)   

Capital contributions:
Contributed assets 4,015,762       6,346,686     

Change in net assets (1,665,711)     359,586        

Net assets at beginning of year 168,933,017   168,573,431 
Net assets at end of year 167,267,306$ 168,933,017 

INDIO WATER AUTHORITY
Statement of Activities

Year Ended June 30, 2009

See accompanying notes to the financial statements.
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2009 2008
Cash flows from operating activities:

Cash received from customers 13,983,304$  12,085,062    
Cash paid to employees for services (5,637,825)      (5,461,272)     
Cash paid to suppliers of goods and services (8,568,359)      (6,726,890)     
Miscellaneous receipts 465,470          298,762         

Net cash provided by
 (used for) operating activities 242,590          195,662         

Cash flows from capital and related financing activities:
Acquisition of property, plant and equipment (13,372,896)    (15,631,819)   
Interest payments on debt (2,937,742)      (2,897,310)     

Net cash provided by (used for)
 capital and related financing activities (16,310,638)    (18,529,129)   

Cash flows from investing activities:
Interest on investments 2,173,943       3,025,365      

Net cash provided by
      (used for) investing activities 2,173,943       3,025,365      

Net increase (decrease) in cash and cash equivalents (13,894,105)    (15,308,102)   
Cash and cash equivalents at beginning of year 49,412,927     64,721,029    

Cash and cash equivalents at end of year 35,518,822$   49,412,927    
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INDIO WATER AUTHORITY
Statement of Cash Flows

Year Ended June 30, 2009

See accompanying notes to the financial statements.

 



2009 2008
Reconciliation to amounts reported
 on the Statement of Net Assets:

Reported on the Statement of Net Assets:
Cash and investments 9,200,302$     7,918,889      
Cash with fiscal agents 26,318,520     41,494,038    

Cash and cash equivalents at end of year 35,518,822$   49,412,927    

Reconciliation of operating
 income (loss) to net cash provided
 by (used for) operating activities:

Operating income (loss) (5,749,267)$   (6,376,870)     
Depreciation 5,932,397     5,707,848      
Miscellaneous nonoperating income 465,470        298,762         
Net change in deferred charges and related bond costs (12,634)         (20,638)         
Adjustments:

(Increase) decrease in accounts receivable (413,826)       (135,339)        
(Increase) decrease in inventory 217,177        (48,699)         
Increase (decrease) in accounts payable (72,945)         447,298         
Increase (decrease) in accrued payroll 55,553          45,149          
Increase (decrease) in deposits 19,942            (57,375)          
Increase (decrease) in retentions payable (218,449)         316,719         
Increase (decrease) in compensated absences 19,172            18,807           

Net cash provided by (used for)
 operating activities 242,590$        195,662         

Noncash capital, financing and
 investing activities:

Capital assets contributed 4,015,762$     6,346,686      
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See accompanying notes to the financial statements.

INDIO WATER AUTHORITY
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