








2009 2008
Assets:

Cash and investments (note 3) 17,920,999$   20,051,583      
Cash and investments with fiscal agent (note 3) 32,191,245     42,137,393      
Accounts receivable 51,580            21,916             
Due from other governments 121,515          478,735           
Interest receivable 35,516            103,925           
Notes receivable (note 8) 4,191,729       3,077,838        
Deferred charges 2,240,884       2,323,106        
Land held for resale 41,028,046     33,863,767      

Total assets 97,781,514     102,058,263    

Liabilities:
Accounts payable 729,217          244,562           
Accrued liabilities 37,443            8,421               
Pass-through payable 2,418,125       3,578,759        
Interest payable 4,231,102       1,512,478        
Long-term liabilities (notes 4 and 5):

Due within one year 2,051,628       778,682           
Due in more than one year 79,600,382     81,562,010      

Total liabilities 89,067,897     87,684,912      

Net assets:
Restricted for:

Low and moderate housing 6,758,088       5,887,458        
Unrestricted 1,955,529       8,485,893        

Total net assets 8,713,617$     14,373,351      

INDIO REDEVELOPMENT AGENCY
Statement of Net Assets

June 30, 2009

Governmental Activities

See accompanying notes to the basic financial statements.
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Operating Capital
Charges for Contributions Contributions

Services and Grants and Grants 2009 2008
Governmental activities:

Community
development 703,778    34,607         707,108       (6,993,745)    (811,054)      

Low and moderate
housing -            -               -               (1,214,122)    (219,003)      

Interest and other
 fiscal charges -            -               -               (6,401,873)    (5,091,313)   

Total governmental
activities 703,778    34,607         707,108       (14,609,740)  (6,121,370)   

General revenues:
    Taxes:
        Tax increment 8,690,185      8,272,329    
    Investment income 257,937         527,250       
    Miscelleneous revenues 1,884             25,597         

            Total general revenues 8,950,006      8,825,176    

            Change in net assets (5,659,734)    2,703,806    

Net assets at beginning of year 14,373,351    11,669,545  

Net assets at end of year 8,713,617$    14,373,351  

16,055,233$  

Program Revenues

Expenses

8,439,238$    

1,214,122      

INDIO REDEVELOPMENT AGENCY
Statement of Activities

Year Ended June 30, 2009

6,401,873      

Governmental Activities

See accompanying notes to the basic financial statements.
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Special Debt Capital
Revenue Service Projects
Low and Redevelopment Redevelopment
Moderate Debt Capital
Housing Service Projects 2009 2008

Assets:
Cash and investments (note 3) 6,436,768$    6,721,750         4,762,481          17,920,999    20,051,583    
Cash with fiscal agent (note 3) 333,991         4,978,016         26,879,238        32,191,245    42,137,393    
Accounts receivable -                 -                    51,580               51,580           21,916           
Due from other governments 24,303           -                    97,212               121,515         478,735         
Interest receivable 12,896           11,604              11,016               35,516           103,925         
Notes receivable (note  8) 3,429,191      -                    762,538             4,191,729      3,077,838      
Land held for resale -                 -                    41,028,046        41,028,046    33,863,767    

Total assets 10,237,149$  11,711,370       73,592,111        95,540,630    99,735,157    

Liabilities:
Accounts payable 34,065$         475                   694,698             729,238         244,562         
Accrued liabilities 15,805           -                    21,638               37,443           8,421             
Pass-through payable -                 2,418,125         -                     2,418,125      3,578,759      
Deferred revenue 53,278           -                    12,538               65,816           24,597           

Total liabilities 103,148         2,418,600         728,874             3,250,622      3,856,339      

Fund balances:
Reserved for:

Debt service -                 9,292,770         -                     9,292,770      5,008,599      
Notes receivable 3,375,913      -                    -                     3,375,913      3,007,838      
Land held for resale -                 -                    41,028,046        41,028,046    33,863,767    
Low and moderate housing 6,758,088      -                    -                     6,758,088      6,214,619      

Unreserved, reported in:
Capital projects fund -                 -                    31,835,191        31,835,191    47,783,995    
Total fund balances 10,134,001    9,292,770         72,863,237        92,290,008    95,878,818    

Total liabilities and fund balances 10,237,149$  11,711,370       73,592,111        95,540,630    99,735,157    

INDIO REDEVELOPMENT AGENCY
Governmental Funds

June 30, 2009

Liabilities and Fund Balances

Assets

Balance Sheet

Totals

See accompanying notes to the basic financial statements.
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Fund balances of governmental funds 92,290,008$    

Amounts reported for governmental activities in the Statement of
Net Assets are different because:

Long term liabilities that have not been included in governmental
  fund activity:

Loans payable (755,000)         
Bonds payable (79,795,000)    
Unamortized bond issuance costs 2,240,884        
Advances from the City of Indio (1,102,010)      

Accrued interest payable for the current portion of interest due
  on bonds payable has not been reported in the governmental
  funds. (4,231,102)      

Deferred revenue balances relating to certain receivables are not
  reported as liabilities in the Statement of Net Assets since revenue
  recognition is not based upon measurable and available criteria. 65,837             

Net assets of governmental activities 8,713,617$      

INDIO REDEVELOPMENT AGENCY

Reconciliation of the Balance Sheet of Governmental Funds to

Year Ended June 30, 2009

Governmental Funds

the Statement of Net Assets

See accompanying notes to the basic financial statements.
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Special Debt Capital
Revenue Service Projects
Low and Redevelopment Redevelopment
Moderate Debt Capital
Housing Service Projects 2009 2008

Revenues:
Tax increment 2,651,873$      -                   10,607,493         13,259,366    14,065,029     
Investment income 129,956           86,762             707,108               923,826         987,438          
Rental income -                   -                   596,580               596,580         612,726          
Sale of property -                   -                   -                           -                     127,609          
Miscellaneous 1,883               -                   141,805               143,688         172,867          

Total revenues 2,783,712        86,762             12,052,986         14,923,460    15,965,669     

Expenditures:
Current:

Community development -                   -                   7,926,566            7,926,566      2,183,444       
Low and moderate income housing 1,214,122        -                   -                      1,214,122      219,003          

Debt service:
Principal -                   295,000           393,682               688,682         1,160,892       
Interest and fiscal charges -                   3,534,583        66,444                 3,601,027      3,631,127       
Pass-through payments -                   4,254,714        827,160               5,081,874      5,792,700       
Payment to bond escrow agent -                   -                   -                      -                 1,817,256       

Total expenditures 1,214,122        8,084,297        9,213,852            18,512,271    14,804,422     

Excess (deficiency) of revenues 
  over (under) expenditures 1,569,590        (7,997,535)       2,839,134            (3,588,811)     1,161,247       

Other financing sources (uses):
Interfund transfers in (note 6) -                   12,300,818      19,112                 12,319,930    14,643,313     
Interfund transfers out (note 6) (658,047)          (19,112)            (11,642,771)        (12,319,930)   (14,643,313)    
Issuance of debt -                   -                   -                      -                 67,240,000     
Original discount on bonds -                   -                   -                      -                 (416,638)         
Payment to bond escrow agent -                   -                   -                      -                 (25,993,323)    

Total other financing sources (uses) (658,047)          12,281,706      (11,623,659)        -                 40,830,039     

Net change in fund balances 911,543           4,284,171        (8,784,525)          (3,588,811)     41,991,286     

Fund balances at the beginning of year 9,222,458        5,008,599        81,647,762         95,878,819    53,887,532     

Fund balances at the end of the year 10,134,001$    9,292,770        72,863,237         92,290,008    95,878,818     

Totals

INDIO REDEVELOPMENT AGENCY
Governmental Funds

Statement of Revenues, Expenditures and Changes in Fund Balances

Year Ended June 30, 2009

See accompanying notes to the basic financial statements.
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Net changes in fund balances - total governmental funds (3,588,811)$    

Amounts reported for governmental activities in the Statement of Activities is
different because:

Changes in long-term liabilities are reported as expenditures and other financing
 sources (uses) in the governmental funds, but are reported as increases and
 decreases of long-term liabilities in the statement of net assets.

Loans payable principal reduction 45,000             
Bonds payable principal reduction 250,000           
Advances from the City of Indio 393,682           

Bond issuance costs are amortized in the Statements of Activities, but are not
 reflected in the governmental funds.

Amortization of deferred charges (82,222)           

Accrued interest expense related to long-term liabilities.  This amount is the
  difference between the amount of interest paid and the amount of interest
  incurred on long-term liabilities. (2,718,624)      

Revenues that are measurable but not available.  Amounts are recorded as
  deferred revenue under the modified accrual basis of accounting. 41,241             

Changes in net assets of governmental activities (5,659,734)$    

INDIO REDEVELOPMENT AGENCY

and Changes in Fund Balances of Governmental Funds

Year Ended June 30, 2009

Reconciliation of the Statement of Revenues, Expenditures,

to the Statement of Activities

Governmental Funds

See accompanying notes to the basic financial statements.
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Variance with
Final Budget Prior

Original Final Positive Year
Budget Budget Actual (Negative) Actual

Revenues:
Taxes 2,500,000$  2,500,000  2,651,873     151,873       2,813,006   
Investment income 50,000         50,000       129,956        79,956         214,838      
Miscellaneous 23,000         23,000       1,883            (21,117)        1,000          

Total revenues 2,573,000    2,573,000  2,783,712     210,712       3,028,844   

Expenditures:
Current:

Low and moderate housing 2,092,935    2,092,935  1,214,122     878,813       219,004      

Total expenditures 2,092,935    2,092,935  1,214,122     878,813       219,004      

Excess (deficiency) of
   revenues over (under)
   expenditures 480,065       480,065     1,569,590     1,089,525    2,809,840   

Other financing sources (uses):
Interfund transfers out (324,231)      (324,231)    (658,047)       (333,816)      (326,276)     

Total other financing
   sources (uses) (324,231)      (324,231)    (658,047)       (333,816)      (326,276)     

Net change in fund balance 155,834       155,834     911,543        755,709       2,483,564   

Fund balance at beginning of year 9,222,458    9,222,458  9,222,458     -               6,738,894   

Fund balance at end of year 9,378,292$  9,378,292  10,134,001   755,709       9,222,458   

Year Ended June 30, 2009

INDIO REDEVELOPMENT AGENCY
Low and Moderate Housing Special Revenue Fund

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual
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Fund Balance - June 30, 2009 10,134,001$  

Less Unavailable Amounts:
Notes reveivable (3,429,191)   

Available Low/Moderate Income Housing Funds 6,704,810       

Limitation (Greater of $1,000,000 or Four Years Set-Aside):
Set-aside for last four years

2008 - 2009 2,651,873    
2007 - 2008 2,813,004    
2006 - 2007 2,437,065    
2005 - 2006 1,795,206    

Total set-aside for last four years 9,697,148  

Base limitation 1,000,000  

Greater Amount 9,697,148     

Computed Excess Surplus - June 30, 2009 -$              

Computation of Low/Moderate Housing Fund - Excess Surplus
June 30, 2009

INDIO REDEVELOPMENT AGENCY
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